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P/B P/E Ratio 2 Weeks'52 Weeks'! Current FY Price Short termShort term ng:::;aal ecommen
Ratio High Low Price Target [Stop Loss Take Profit (%) dations
(1]

Forecast
urrent EPS T BV/S

ARADEL HOLDIINGS

PLC 92.348 115.43 800.5 2.53 21.92x§ 2024 584 2024 1720.4 2327.6 25.00 BUY

BUA CEMENT 5.21 | 7.92 25.08 16.67 80.26X| 3.7 418 355.3 480.7 52.00 BUY
FIDELITY BANK 4.22 | 5.27 20.98 0.95 4.74x | 24.25 17.10 20.00 17.0 23.0 34.50 BUY
NIGERIAN BREWERIES ~ 1.81 | 2.46 19.89 3.96 43.58x| 0.7 78.7 66.9 90.5 36.00 BUY
ZENITH BANK 7.64 | 9.78 125.79 1.04 17.08X| 136.90 43.00 130.50 110.9 150.1  28.00 BUY
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Disclaimer

This report is produced by the Research Desk of Cowry Asset Management Limited (COWRY) as a guideline for Clients that intend to invest in securities on the basis of
their own investment decision without relying completely on the information contained herein. The opinion contained herein is for information purposes only and
does not constitute any offer or solicitation to enter into any trading transaction. While care has been taken in preparing this document, no responsibility or liability

whatsoever is accepted by any member of COWRY for errors, omission of facts, and any direct or consequential loss arising from the use of this report or its contents.
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